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PRESS RELEASE 
Paris, 27 February 2024 

 
IN A BANKING ENVIRONMENT MARKED BY RISING INTEREST RATES, 

BRED MADE NET BANKING INCOME OF €1,336M AND NET INCOME OF 
€319M. IT CONTINUED TO DEPLOY RESOURCES TO CAPTURE NEW SALES 

MARKETS WHILE MAINTAINING A VERY GOOD LEVEL OF SOLVENCY 

 

 

 

 
IN 2023: 

 
NET BANKING INCOME: €1,336M 

 
NET INCOME: €319M  

 
COST/INCOME RATIO: 61.6%  

 
EQUITY: €6.7bn  

 
CET1 RATIO: 16% 
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Jean-Paul Julia, Chief Executive Officer of BRED Banque Populaire, said: “2023 
was a transitional year for BRED, with the rapid rise in rates impacting our 
financial results. Nonetheless, we continued drive sales momentum to serve 
our customers and members in all our regions. 2024 will see BRED adopt new 
ambitions, still with the aim of better supporting our customers and to 
develop business in our regions." 

 
 
BRED Banque Populaire generated net banking income (NBI) of €1,336m, down 14% 
compared with 2022. 
 
This decline can be attributed to the specific environment in 2023, during which interest rates 
rose rapidly and penalised all our business lines, with the exception of the international 
activities, which saw further steady growth. 
 
Commercial Banking France 
 
Commercial Banking in France (including ALM) registered a 14.8% fall in NBI. It was impacted 
by the rise in the cost of resources and in the cost of refinancing, while net interest margin fell 
by 34%. This fall was partially offset by an increase in commission income (+8%), in line with 
the strong growth in our customer base across all our customer segments. 
 
International and overseas territories banking  
 
The International and Overseas Territories Banking division reported an 18.9% increase in NBI 
at constant currency. It benefited from excellent results in commercial banking in the Pacific 
and the Horn of Africa, and strong trade finance activity at BIC BRED Suisse (+15%). 
 
Capital markets  

 
The trading floor saw a decline in its results (-23%) in 2023 compared with 2022. It achieved 
considerable growth in sales activity, leading to a sharp increase in volumes processed. For 
the first time, BRED was recognised as the leading bank in Europe in the placement of short-
term debt for domestic and international issuers. 
 
Consolidated investment management 
 
After a high-level in 2022, consolidated investment management fell sharply in 2023 (-40.8%), 
reflecting economic uncertainties linked to the rise in interest rates. 
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Breakdown of NBI by division 
 
 

 
 

 
 
Operating expenses  
 
Total operating expenses remained under control, increasing by a total of 2.4%, reflecting 
ongoing investment in information systems and operational efficiency, as well as the 
recruitment and training of employees. Strong development of subsidiaries in France and 
outside of France also contributed to the increase in the Group’s operating expenses.  
 
Cost/income ratio  
 
The cost/income ratio came to 61.6%, remaining at a very good level.  
 
 
Cost of risk  
 
The total cost of risk was €103.6m, down 4.3% despite a slight increase in the cost of risk on 
impaired loans (+3.4%). The cost of risk relative to outstanding loans remained under control.  
 
BRED Group share of net income  
 
BRED Group's share of net income reached €319m, its third largest level over the past ten 
years. 
 

21.1%  
International and Overseas Territories Banking  

4.9%  
Consolidated investment management 

  

9.5%  
Capital markets 

64.5%  
Commercial banking in France  

NBI 
2023 
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Very solid solvency and liquidity ratios 
 
Shareholder’s equity stood at €6.7bn, up 8.3% over the year. 
 
The CET1 solvency ratio was a very good 16%. 
 
The LCR liquidity ratio stood at 131% at 31 December 2023, the regulatory minimum 
requirement being 100%. BRED’s NSFR (net stable funding ratio) was 110% at 31 December 
2023, the regulatory minimum requirement being 100%. 
 
 

BRED consolidated income statement 
Figures in €m 

  
2022 2023 Change 

NET BANKING INCOME   1,553.1 1,336.3 -14.0% 

      
TOTAL EXPENSES  -803.3 -822.5 +2.4% 
      
GROSS OPERATING INCOME  749.8 513.8 -31.5% 
      
Cost/income ratio  51.7% 61.6% -9.8 pts 
     
COST OF RISK  -108.3 -103.6 -4.3% 
      
OPERATING PROFIT  641.5 410.1 -36.1% 
      
Share of companies accounted for under the equity method  26.1 31.0 18.8% 

Gains or losses on other assets and change in value of goodwill  1.1 0.8 -31.5% 

      

PRE-TAX PROFIT ON ORDINARY ACTIVITIES  668.7 442.0 -33.9% 
      
Income tax  -152.5 -109.4 -28.2% 
      
NET INCOME  516.2 332.5 -35.6% 
      
Non-controlling interests  -9.4 -13.4 42.3% 

      

NET INCOME ATTRIBUTABLE TO GROUP  506.8 319.1 -37.0% 
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About BRED 
 
BRED is a cooperative Banque Populaire, a member of BPCE Group, supported by more than 
200,000 members, with €6.7bn in shareholders’ equity, and 6,300 employees – including 30% 
outside France and in the French Overseas Collectivities. It operates in the Greater Paris region, 
Normandy and in the French Overseas Departments, as well as in Southeast Asia, the South 
Pacific, the Horn of Africa, Switzerland and Dubai, via its commercial banking subsidiaries. 
 
As a community bank with strong ties in local areas, it has a network of 475 business sites in 
France. It maintains a long-term relationship with 1.3 million customers. 
 
BRED Banque Populaire operates in various activity sectors: retail banking, corporate banking 
for large-cap companies and institutional investors, wealth management, international 
banking, trading, asset management, insurance, international trade financing. 
 
In 2023, BRED reported consolidated NBI of €1.34bn and net income of €319m. 
 
Press contacts 
 
Leïla Salimi, Head of Communications  
leila.salimi@bred.fr – +33 (0)6 98 61 98 78 
 
Anne Simonet, Head of Media Relations 
anne.simonet@bred.fr – +33 (0)7 77 86 15 51 
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